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Stock Prices Break Bharply on

Labor Conditions—Social
Unrest a Factor.

CALL MONEY “IS EASBIER

Anti-Trust Tegislation Osuses
Disturbance—Dominating
After War Influences.

By WILLIAM JUSTUS BOIES.

The extraordinary break in security

prices which followed last week the
highly ssnsational developments In the
dlgputs with railroad labor about the
government ownarship proposal and the
unrest eauged by the high cost of llving
agitation emphasizsd the vulnerable po-
sition of a stock market which had been
advanced In deflance of repeated warn-
ings of the Federal Reserve Board con-
cerning the danger of financing a furl-
ous speculation with money needed for
harvesting requimements and commarcial
demands. The demonstration was In
many respects ths most sensational
since the sarly days of ths war and im-
sales of securities wers made

Zr ths account of strong investment in-
terasts. Ths consequence IF that the
stock market hns been lquidated thor-
oughly, prices now ruling 6 to 20 points
below the year's high lewsl. In that
way the great bull market of 1912 has
been brought to a standstill with de-
olines as striking as were the viclent ad-
vances during the forty-five day seriee
of milllon share markets, when virtually
the whole country bscams heavily inter-
ested In the Wall m/dmuon.

- :
Unsettling Factors,

No stock market could have withstood
such & series of unsattling developments
as those representsd by the tirade of the
iabor leaders at Washington, the begin-
ning of milts against .the packers, the

natisnwife movement to curtail high liv-

ing costa and the proposals by Admin-
{stration ofMolals and others as to short-
cut msthods for ending profitesring and
evils growing out of steady advances in
food prices. Ona has to go back to the
corresponding week of 1914 to find
saven day perfod in which so mmny
bighly - disturbing news developmarnts
caloulated to depress security values
were reported.

The dAemonstration was one that
rever onn be forgotten by those Inter-
ested In the development of New Yark
as a great International market for se-
ouritles of all nations. Within a faw
weeks upward of $260.000,000 of for-
eign Governmont securities have been
marketed hera-mnd negotiations are un-
der way for bringing out large additlonal
frsues In the <flort to finance Europe’s
1econstruction nesds. There is, also the
fermation of heavily capitalised foreign
trading companies to provide for and
the earrylng out In one form or anothe
of the programme under discusaion
the central committee of bankers touch-
ing the larger financing that will be
required to provide adequately for ex-
pansion of American trade abroad.

Money Market Has Big Task Aheand

Whatever programme be formulaied
for Anancing forelgn engagemeants It is
eyvldent that this money market wlll
have plenty to do within the naxt fow
months without enlarging !t= volume of
stock exchange loans. Had not sharp
reaction In seousity prices occurred
when it did the Federnl Reserve Board
might have found it necessary to put
the money pool once more in control of
the brokerage loan nccount. In the con-
fusion, Incident to the after effects of
such a viclenL break In prices, It must
not be overlooked that nothing has hap-
pened to Impalr the integrity of Ameri-

investments nor to jeopardize the
safety of underiying conditions

The tiradé of unlon executives about

the exploits of stock jobbing officials

and the discoveries concerning the wa-
tered stock of tha various systems which
they” have made mre not caleulated to
cause much of a commotion in well In-
formed quarters, The public has been
! long familiar with the Chlcago and Al-

ton episode and the disasters befalling

the Rock Island, the New Haven and

other properties. ‘Thoss incldents re-
\late to an era in American finance long

. ago closed mnd, notwithstanding what

has bean Eald to the contrary, nothing! sy,
has happened to suggest that the prac-|
tices complained of Bhave been or are to
be resumed. 1€ would be practieally
impgasible under prevalling conditions
for any fipancial group o launch o
atock jobbing campalgn even If It were|
inolinad to disregard lessons of past re-
celverships, The altuation has changed
abtsolutsly since the furjous speculation
in the Harrlman shares thirteen years

Anti-Trust Suits,

Action by the Attorney-General in In-
stituting sulls ageinst the packers s
based on the Federal Trade Commis-|
slon’a report on the position of that In- ]1”9

| dustry. The Administration probably |1“" i
waa led to take that gpctlon because of
publiq clamor for relle from high food | ‘15'
costs and the desire of the community {u'

end profiteering and evila Incident to the

steady Tise In food prices, That feellng | "‘
wias natural under the clroumstances |
and now that sults have bean determinod g
on, It Is to be hoped that actual lurls.lm

will be disclosed, that the question may

be settled to public satisfaction as to *"3
the status of the packing Industry and
its responsibility for high prices. It haws|
been managed eMolently surely, and'
through Ila marvellous selling organiza-
tlon the public has recelved benefits
which could not have besn provided byl‘
concerns of smmall capital and inferior|

distribution fapilities. The danger at a

time of public uproar aiways ls that

hasiy action Wil be taken,

There Is also the Presldsht's pro-
gramme for remedying the high cost of
living to reckon with. It will be 1o
edny task.

The whole world (s suffering from

bigh food prices, a natural consequence '

arishorne, Fales &Co.

Members N. Y. Stock Exchange

Tel. 7610 Bowling Green

of the mic readjustment aitending

the withdrawal of several million men

from productive pursults to particlpate
in a highly destructlve enterprise. The
consequence s that a large portion of

the world Is stfll undernourished, al-
though making rapld progress in extend-

ing the producing area and cultivating

thrift habits so necessary In remedying
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evils Incldent to piling up & huge volumao

of new Indebtedness. 1t takes five Limea |

as much Income w-day to provide the
Intersst on the debts of the leading nu-
thons as it did in 1014, when only $3.-
000,000,000 was regquired for that pure-
pose. That s ‘s serjous burdén which
must be provided fo through Incrensed

m‘ savings by the pegple and the immediate

introduction on o large scale of publie
and private economles. It I8 apparent
that all nations must address themselves
to that need forthwith, and through re-

¥

1918,
cennee D413,618

A R T SRR LI Y)

3

TOTAL mnsncnons IN THE NEW vom; STOCK BXCHANGE. |

Week Ended August 9, 1919,

1018, 1. l
1,365,741 :.1‘0!.100 January 1 to Aate,...cvvvirissianssnnns

open. | mtign. | taw, | Tast. | clange.

_iigh | Low, ot astes. 'n'

-
o
MO ME=-3s « C.: -
&

FEFEFE ¥E e

mmshrsarransns,
e

§‘ﬂ.!l

-3 o

Hide & Leather pf

International Corp.

Sa

-

Am Malt & Graln........

-
3 s 0 ~Fde s STI DN

Il a@s - ameceacan

A BRUN. ©eoaresnnnenss
Am Btsel Foundri 7
Ref..oovennass]

-

=)
-

Tobacco pf new.....
Am Woolen......coeees.|l

Am Writ Paper pf
-Am Zine, L & Smaelt
m Zine, L & Bmelt pf...
897000 Anaconda COpper sisses
IWFAnn AYBOr. ... eseie.
2600/ Asnets Reallzation.......
Associated Dry Goods
600 Assoclated Ol Co.. 3
74700/ Atch, Top & Sants Fe...
IlDOAlch.'!‘oplknuF\apf
14001 Atlanta, Birm & Atl...
2660| Atlantic Coast Line.
27600/At, Guit & W I
700/AL. Gulf & W 1

27000| Baltimore & Ohlo. .
2200 Baltimore & Ohlo pt
8200/ Barrett Co....

100! Barrett Co pf..
8100 Batopilas wntnx
300! Bethlehem Steel, ...

\Bethlehom Steel § p c pt

Bethlehom Steel B.......

21400/ Booth Fisheries.........
Booth Fisheries pf.......

|Brooklyn Edison Co

30! *Brooklyn Edlson Co....
21700!Brooklyn Rapld Transit.
lgnofﬂkl:m Ru

b

.

.

L
« NO Al SISO

==

.

=100 e+

- uu-!: ﬂlum:

.

-1h -

T etfo of dep.
Bmwn Bhose pf

5 Buffalo, R & Pitts.......
4400/ Burns Bros...........
4400 Butterick Co...........
|Butte Copper & Zino..
Butte & Buperior Con
Caddo Cent O & R
Callfornia Pack Co......
California Pack Co pf....
ICalifornla Petrcleum. ...
Callfornla Petroloum pf..
Calymet & Arizona......
Canada Southern........
(Canadinn Pacific........
Case;, J 1, Thres Mach pt
Central Foundry..
Central Foundry pr
Central Leather....... P} |
{Cerro de Pasco Cop......
Certaln-teed Prod Corp..
Chandler Mators......... 2
Chesapeake & Ohlo....
Chicago & Alton.. y
Chi & B Il Equit T ﬂ.ﬂ
IChl & E I pf Equit T cfs.
Chlcago GL Western.....
Chicago Gt Western pf. .
Chicago, MIl & St Paul..
Chicago, Ml & S5t P pf...
Chicago & Northwestern,
IChicago & Northwest pf,
1100Chicago Pneumatic 'I‘ml.
NSOOIChiuvm R I & Pacific.
EG00ICH), R T & Pac Bpo pf
4900/Chl, R I & Pac 7 p o pf..
molt, hi, St P, M & Omaha,
100/Cht, St P A& Dmnhn. pr 105
52000 (‘h!lp Copper. .
19700|Chino Copper
400 Clave, C, C & 8t Louls. ..
Clove, C. C & Bt L pf....
700,Cluett, Peabody & Co..
mm(‘mnm Peabody & Co pf
| 14600/Col Fuel & Iron ex div,
1000/ Colorado & Southern..
100/Colorado & South 1st pf
25800/ Lnlaml la G & Elec.
1"00 (‘ump Tab Record.,
Rl‘rl) Consolidated Clgar Cu
700/ Consol Clgar Co pf..
l"nﬂlc‘onsnlldn»d Gas......
.| 19800/Con Interstate Cal \ﬂn
6 11200 Continental
IJIUIIJ IContinental t"uml\
"Qﬂ't‘umlnrmal Tnsurance. .
.. 1128900 Corn Products Ref,.
400|Corn Producty Ref pf
6'202500 Crucible Steel Co...v.u.. J181
| 700!Crucible Steel Co pf
400{Cuban Amer Sugar
Cuba Cane SUBar........
ICuba Cane Sugur pf
2000 Delaware &
300 Del, Lack & Western, ...
2000 Denver & Rio Grande..
28600 | Denver & Rio Grande pf
wn Detrolt Edlgon Co
Mines,......000000
11200 ' Elk Horn Coal Corp
'"Flk Horn Coal Corp pt...|
1090 Emerson-Branting e
10 Emerscn-Branting pf....
10100 Erie 1t pf
600 Erle 24 pr
17000 Endicott Johnson, .
00 Endlcott Johnson pf
ITioﬂianoun Flayers-Lasky .
1000/ Faderal Min & Smelt.
Federal Min & Smelt pf
Fisher Body Corp..
Fisher Body Corp pl’
'Freeport Texas. -
Gaston, W & W ilmnm
mnn General Clgir Co,.ovvnns L 01| 8175 TRE| 83
MEgar Co deb pf p
4ﬁaﬂ't:»nrmi Electric Co..
5O0s00 General Motor Corp
1900 General Motor Corp pf..
3800 General Motor turp deb. | Ec!ﬁ' R4 | liﬁ‘.. Bty
|Gocdrich, B F, |
l‘lmdrlch, B ]-", nf
Granby Consol M & 8..
|Great Ndrthern pf..
31600/Great Northern Ore otfs.
4000|Greene Cananea Cop.
300/Gulf, Moblle & North.
Gulf Moblle & \Turlh r-r I

s
e

.o B
wldne o 2.

.

-

Lo .
B VOV =) DRI~

o bl s w

..

3. ~aCr-3M. Gon=1:

t3-1 @S-

e e A o

33+

| 3%/ 24 | 39 |
46081 44 | 445!
| .‘H\; Myl a1 |

B%|1I5% ) 06 |1054 )

(- -
=0 T3 RS OB =3 B NS -

I u"lfl t]nn| xg;“i Ju'r'l

» e

l'l'Tt‘ltI'Hnlkf-ll & Burker Car.
45001 Mtnols Central ex dlv.
72000 Inspiration ‘Con Copper
| Interboro Con Corp,.....
Interboro Con Corp pf. ..
Int Agrl Corp
Int Agri Corp pf..
16720/ Int Harvester Co
300!Int Harvester Co pf new
Int Mer Marine.........
Int Mer Marine pf. .....
International Nidkel. .,
iInternational Puper
mnllmomuuonu Paper pf...
1060 Inter Paper pf npd
Enmlnww Central,
3600/ Jewel Ten
40 Jewel Tea pf
fitiiJonea Hros Te
3300 Knnsas City Southern,..

-l L

I =

“-‘

1l|100 175 | g

a0 | 49%| — @ 57 | 49%%] 4
“'h —_ 1“ 180 |108 v
600 | — 11||130% 68 4| 18000
108 — 34 1 oo| 14487
2| — 3% 102 po| 8 2
2% — "o
89 -s:: ™ | 8¢ | .
011 — 314 20% | 3| 67200
108 4 — 214 136% | T0%[1.20 66100
A% — 6 2 16 | .| 83286
85% | — 48|| 83 60 4
— S| 9835 6234 €] 18400
110%| — 614|| 837 | 60 | ..
3% — 4 14 .
103 -—1 85 16%) ..
120% | 11550 89 | 21 | ..| 14800
1165 | — 15| s0%| 48 la 10800
BTV | — 414!(2503 201 2200
11 | —114(| 116 (107 1

13} B3 — B Bl 40%| ..l 1700

20 | 8% | — 7% ||108%) sa%| T

116 (122%| — s (120 | 84 | ..

47%| 60%| — 8 245 [147% | 18] 14200
2 |e7 |70 |—23 [{1158 |107 L
106%| 85 (100 | — 78| 1220 111%] ¥

169 | Te%| 4+ || 66 4

% 80 | 88 -1 a8 70 7
10631063 1083 — | 19 J:u 2300

08 106 v 8046 61%Y B

6 | 69 | + 61 | 96%| ..| 81800
823 Teu| T8% -—4& 84%| 60%| ..

106 (106 | = 31| 4635] 10%] ..] 7100
12434124 124 | — 1 |[{109 6| 18
435 ls# 40% | — 37| (206%(182% | 8/126600

137141803 [ — 4% (1156 (106 8

118 [118 — 3l 33%| N 2
10831 81 | 863 | — 0u|| 82%| 40 “

0035 | 084) BRL| — 1501] 2434] 015] ..| 12400
[108% 1033 |102%| — 8| 083| 85%| 7| 1100
:n 183 | —15 16%| 45| ..| 86000

100 | — %[ 25%| 8% ..| 6200

1103\& 1124 — 03| B8%/| 22%)| ..| 73600
Ioni :utu 100% | — || s8ng| 4855| ..| 8000

Wl 68 | 6% — enil 84 | 69 6| 8500
lﬂi 21| 245 | — 27| 434 20%5) B
61% | 67! 67| — 4% /183% (108 7
Ta%| 65%) 68% ) — BAI| 92 | 70 b
4% 444 44| — 1% [108% 108 7
2% 1yl % 5 24%| 14

B1 | B73%| 4+ 1%/|| s8% | 46%! &/ 11600

7% 87| — 3% || 87 | 04 b xonoo

88 | 91%| — 6% (1113 (107 T 2

81 |81 | — 2%/ 14 %! .. lsoo
18%) 13 | 12 | — 18| 21%| 16% |1%]|/ 7700

04%) 80 | — 3y|| 45 | 8% ..| 1900

145 [153%| — 9% ||120 | #1%| 10| 2§00

8 | 4% - %

1097 | 9914 /106% — 43;5/| 3351 25 | ..

41 42%| — 35| B3%) 42y ..
B4%| 53 | 53 | — 1%|| 7T0%| 19%4(2%
1294 (112 unul—n 75 | 44%12%
1165 11168 1115 | — 3

10| 1% 4+ W|| 24%) 18%! 1

82 | 82 | —11%| 20 |15 | ..

112|119 — ef(11214] 98%| T
2% | 83 BT — THw!] 78 70 4

185 | 2015 — 2 6] 47 [

8 |80 | — 4 97| 54 7
1015 1101 110138 | — || 87 | 48 5

108  |103 617 86| 4
30| 250 | 28 3 5814] 43 |2y
43| 24 8 — 5% || 13%| 8 |50¢

65 | 86 | ‘—1s|| 10%]| 6%

087 | 98 | 08| — | 63 | 46 8

1y 13| — || 75% ) 68 [

80 | 60 - 4215] 20%5| 1
1485 184% |1340 | —11%; || 86| 22 | .

81 | 35 | — 21(|110%] 98%| B
143 124 ] 138 | — % || 483 43| 8

38| %5 | — sulf A% | 27N ..
43%| 84 | 36| — Tw|| 57 | €21 .

TIN| 60% ] 60% | — 24]| oo |,

116|118 : 2814 | 12%) .

BEL | Ad% ] — I%(| 49 |40 | .

TR, 8044 — 1| 67| 66 B

B 17 | —86 613/ 30

Y 45N 46| — 1 43 | 30 3

V.il..zr.Llsu. — a1) enng! 38l |

15 100%100% | 4 2 ({110 lio1%) B
0% 2% | 34 | — o] 2en] 18

08| 65 | 67 | — B|| 7 41 4

Pu% 1000 | —10% || 74%] 45 ]

50 | B4 | — T 08 | 833! 6

W azg| 42t | — asf| antpl aotgl T

122G 12301 ] —13% (| 44%] 32 | ..| 19800 Pitisburg & West Va

AN 5631 — Tia|| 84%| 7 al

105l 11 | +

Bl 10 | — 2

14%] 4% — 1%({108 (100 cd

i 55| — 1%)|18235 112 8!

27% | 24y 2 — 3 72 | 6
4515 38 | 43 | — 5%|| 90 | eBx| 8
el&. 627 — 77 (112 1104 7l
93 | — @
:n. mm. 126% | — 29| o3%) T4%] 4
Y| T8% TR T8 | — 6 se%! 70

| 2oyl o5 | — 3%l 613%] 46%
sﬁh' 67 (60 | — @ (|103%%] T1l4

| 8834| 71 | — 7 |[10635!100 .

| 56 | 76 | — 2%||120%]| T0% 83

o5 1105 | — 2 ||121 | 84 !sm 221800
“"i' 29| 2ang| — 2 17 | 18] 1| 220079

N a3yl 48 | — wgl| 9TH 1n!t.' 3

[487| 48 [ —2"|| a7 | 2 2

| unaa 68! — 35| Y% 16 =T

81| 81l 7 80 | — 6 || 37T 28%) ..

qu. mn.lmm (10415} — 15 03 saty| &
574 |42, $Hgl — 3 29 | 8%

23 | 23N — 2%

|:.-| a4 | — || 23y

Bl 89 | — oxll21s l16sy] ®

41 1471 | — 8 19! 10 1

gs 60 e nang | sy | . .|268800/RBinclair Ol & Ret

| 83 |88 | —

| onsg| 98% ) — 115 {116% /107 8|
0% 17%) 20 1 — %G
emsl £1 ]ss‘; =T
147 | ua‘ Y Ji o 2%

[—2 ||148 |134 #

78 | 51'_4 — T%|

107|107 — 1%

1879126341187 | 4~ 1 ||108 | 92 1

l101 101 4+ 1 ||1263%] 4235 | &! 31500!Stutz Motor .
. 201 (2043 — By
-M\. 81 33— N

| T1% | 18%| — 13g||282 " [188 " | 10| 21400/ Texas Co

10451106 | — & 1014

1563 157 | — on || 258
| 1084 $%! 6W| — 175|260 |207 8
(1T 128 15%] — 234|115 ‘

20 (120 120 | + 2 ({120 | 9P i

1215 | 185 — 1%|| es%] ary! 5

| 17% | 15%] 185) — 13
9% B3a! 26% | — 0% 176% ] o015( 7|
205, 1531 18%

10%|165 | 81 0

1105% 1084/

I‘|+HII|I[!

112%1100% 1105 | {113%| 98

7 | 4% 18 | 4 f| sl 14l ..l
| a7 a7 4

RE% | 69 | 82%| % 15-':.
100 100 | Wil TN :“l, 6!
46% b1 g | sang ! 168 sl |
% an | 313! — 3y | Mili. 49 | 210800001
1101 1101 ., ||110 IMW 7l
803 11023 — 44

- 13| 119% 1109 8

— 21¥| 11934100 8
%N 0% | [ 77| — 2wl 797 | 43%| &

mz 102 | — |l 60 |46 [3%

|68 [ 68 | — 116
sng' BN 87| — 11

40% ) 431 — 3% || §

45151 41| 4205| — 2w =2

10 |10 | —

{80 |8 | —

157 |69 | — T4 | B4 6
'aul.s RSN M!\'.}—- 1% ™™
63% | B3 | ;',sw.l —

185 | 85 | — 8%/ 26%%] 19
uSa GR%. 61%' — 8%|| T8 | B3 6
vu 6 1 6% — 1%|| 4% 9%
200 | 1% — Big|| 26 ]-11

2634 ] 2815 — ay(| 613! 63| 4

|80 B3 | —2 #21g| 848 7

[1a0 1188 | — 6 [l126 | 9435 T

16 (135 | — 1 0% 404 4

| Bong ) Beigf — Big|| 121 TR ..

Lossing | — 8 PRV § S BN
pel 26% | 27 | —2%|| 76 | 45 4

| B8] BRG] — 6ne|| BD%| 23] 1

86 | 95 | — 3|} sRig! 8Tl 7
TR T8 TOR| — 18 |104% ] 66%] ©
™| | IN| — w||18e%i120 8

81 |83 | — asy|| 7%/ 50 ;

AN Te%b— 1yl T8 Jes | 8
| 3!\&1 64| 888G — 14 ‘nﬂd lots. Note-
|19 | 195 — 0%

City Bouthern pf,
Jullus & Co.....
Kelly Bpringfield Tire
Kelly Bpring Tire rts....
00| Kelly Springfield Tire pf.
Knil:r Epring Tire pf rta.

|+
e

Ksnmtt Copner.. senis
Keystone Tire & Rubber.
Keystons Tire & Rub rta
Kresa, 8§ H & Co....0..
Lackawanna Bteel Co....
Laclede Gas of Bt Li.....

P
*®

BROWN BROTHERS & CO

Establahed 1818

Philadelphia ' NEW YORK

LETTERS OF CREDIT

Issuea for the purchase of merchandise
in all paris of the world.

Wherever merchandise is assembled for
d'q:nmt bﬁwnmmdm:re avail
Merchants for nearly a century have

1
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BROWN, SHIPLEY & COMPANY

Established 1810
Founders Ceurs, Lothbury

Office tor Travelers
LONDON, K. O. 139 Pall Mall, LONDON, 8, W,
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CORPORATION

Circular on request,
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JUICE COMPANY
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Walter P. McCaffray Rt Eplootioe
Securtiies White Eagle Oil
. Commonwealth Petroleum
SEBOATIIE, | FORWIXORK In requesting copies ask for No. 145,
Telephone Broad 1105 sent without obligation.

46900, Piorce-Arrow Motor .....
200! Plerce-Arrow Motor pt...

8!"nniPleren Oll Corp
200! Pitts, C, C & Bt Louls. ..

:sanulr‘ttuhuw Coal of Pa..,..
200 Pittsburg Coal of Ps pt..
200 Pittsburg Steel pf .

Tobacco Com. B’
J.K.Rice,Jr.&Co.

Phones 4000 to 4010 John, 38 Wall 5., N. ¥,

9 400! Pittaburg” & West Va pr
22 1281 1] 6800/ Pond Creek Coal
931! 59 8! 11800/ Pressed Steel Car .......

Sl T S P

R J Re nolds

SHELL TRANSPORT

A description of the company's
holdings; g#ts business and the

pects for the stock reviewsd
:ol issue of the Financial |

Among other issues treated are

Sweets Co. of America
American Ship & Commerce

200! Pressed Steel Car pf.....
25800 Pullman Co
$100 Punta Alegre Sugar..
10000 FLallway Steel ‘i|~n-im: G
200/ Railway Bteel Epring pf.
2741 10 2| 18500 Ray Consol Copper
lmon Reading
4000 Remington T;pewritar s
5600/ Republic Motor Truck.
41800 Repulilic Iron & Steal |,
400! Repubiic Iron & Steel pf
1100 Roval Thuteh Ca
aval Dutech Co N Yoo

0O O & OF v b i b I AT A =IO A A -E

STANDARD

8214 S2% ! Ba%!
106% 11065 1108% |
3’.’-, 3“1‘ IS;:

Pt

s

e & Lo

101%'!“5% lb-ﬂg

CARL H.PFORZHEIMER & CO.

Phones 4800-1-2.8-4 Broad. 35 Broad St N V.

Corp.

SUMMARY Yanzp | Traded In on the New York Curt
ON TO
AND INVESTORS ‘al lett
REANDAND, oL I- B Special letter on request

T000/St Louls & 8an Franclsco
bO0'St Louls & San Fran pf..
200 8t Lonls Bouthwestern ..,
800 8t Louls SBouthwestern pf
800'Buvage Arme Corp

b2 S

41800/ Baxon Motor
12 | T3 ! ..| 2300'Beaboard Alr Line
1684 . l 1800 Beahoard Alr Line pf....

1500 Sears-Roebuck Co

4300 Bhattuck Arizopa Co

=jia mESWAA DI

67 Exchange Place

BOUGHT—SOLD

Delatour Beverage

FREDERICK SCHWED

Wanted—Experienced
Stock Clerk

by New York Stock Exchange Welch an'

firm. Must come well recom-

mended. H. H., P, O, Box 372, Juice Company

City Hall Stltmn.

—————————————
!..',| 7T | 46%g| &l 2000|Sinss-Sheffeld & & 1.
100/Son Porto Rico Sugar Df lIﬁli 115',{. 1154
028, [ 6168500/ Southern Pacific

2 .. 39800!Southern Rallway
[,r a'loo Bouthern Rallway pl....
200! Standard Milling Co ....
104 | 868! 4| 26500/Stromberg t‘mhuremr
124% ] 45% | 4 ITSSN Studohnko r Corp. b
400'Studebaker Corn pr

102%| Iﬁ!sﬁl 9“!@_
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Yoar's low e Ew|Yesr's low ELY
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ndTy| 32 3| 8800/Superior Steel Corp ...,
17441 12 38100'Tenn Copper & Chem, .,

27l ..1111200!Texas & Pacifie ..... s
13%] .. 1000 Third Avenue .
100! Tide-Water Qll ......
Ta%| & TE600/Tobacco Products
1100 Tobueco Products pf.....
TR0 Transue & Williams Sloe'.l' 81
800/ 1'nlon Bag & Paper. .
2% 113814 /119% | 10| 47900/ Union Pacific
8 || 7a% 70 | 4| 1200/Unlon Pacific p
!"T 7 | — 1Yy seag ! 3;"\.' 4! 14500 Uinited Alloy &
411223y, 0Tl 8 8400/ United Clgar Stnrn-
600 Unlted Drug Co
30!l BB 6O (34| 1500/United Drug Co lst pf...
| 1100 United Drug Co 24 pf. ...
4. 196 1187 il 10! 4800 United Frult Co
1

1Ll
- A
wof o

oo
s

NN RER

'..'ucﬁ. usy. wsvg

15% | 000! t7nited Ry Tnvestment ..l

31-&.' L. | ..| 2300/United Ry Investment 27
|

1393500 Tnited Retull Stores .

4890017 8 Cast Jron Plpe & F

[

4300 U § Cast Ir Plpe & I"d pf

S Food Prod Corp..
| 8 147 9714 | 16| 28800/L7 8 Industrial Alcohol .
200/ § Tndustrial Alcohol pr
50%| 17%| ..| 3100/ § Reulty & :mp
210 2104 Yyl 13854 | ol }1;:.001?11 Bubber .

400 U 8 Rubber 18t ||f
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C
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10/*U 8 Rubber 1st pr

xauoll. 8 Bmelting, R & M

400'1T7T 8 Smelting, R & M pf
%! 88| 5 1802000/U 8 Steel
Tgl112 7] 38001 8 Steel pf ex AV..v...
T4 B6%| 8 ssnun[l tah Copper vovvvenrns ’
185118 ol lo00'17 tah Becurities (‘urp
9

1t

4

U]

]

] 2

3 a2yl 67 4| 14800/ Va-Caro Chemieal |

1 11681110 8 1200{Va-Caro Chemical nf

] 500 Va Iron, Conl & € 0ke

] 7 [ 14100/ WWabmsh ... oovee sorvonen

4 % | 30 o] 13200/ Wabush pf A ..ot

8 | s00/Wabush pf B, ., .,

] 300 Wells Furgo Expresa....

1 (17600 Western Maryiand
2700 Western Pacifie
300 Western Pacific pf.
1300 Western Unilon Tel

Baturday LY = o, |
Total werk.., B413613  1LBLTH 8962100 BONDS
1400 Westinghouse Air Brnka
BES00| Westinghouse 1 & M. ...
G600 Whee!lng & Lake F’rlo e
800| Wheeling & Lake Erle pf
35500 White MoOLor .....00
BOLOD ' Willys-Overland ,
2000/ Willys-Overland pf
| 27000/ Wilson & Co
200 Woolworth, F W........
6800 Worthington Pump
300 Worthington Pump pf B.| 'i'!
(M 1ot transactions are not rrcnrdnl ln separate Iim-
unless sales wore made nt prlres ot H!ldv of the ropu]nr full lot range,
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duced taxation,
the burdens of every day living,
such a wituation it Is of all things neces-
pary thut the high cost of government
should be lowered In the effort to re-

whero possible,
whole world Is sulffering from a currency

proportions as a conseguence of the war

president of the Baltlmore and Ohlo

lieve the burden of high living. The | financial operations that were called for
during the period of exceaalva millitary
assumed sensationsl | outlaye. It is well o emphasize aguin
that the United States is the brightest
requirements and  the  extraordinary | sfot i the werld, and sotwithstanding

Rallroad, and now manager of the New

York properties of that road, Including

the Etaten Island lines, has resigned,

effective Septamber 1, to become presi-

dent of the Hock HUI Iron and Coal

Company and associated nmueuul
] .

the partial Impalrment of ecrop sondl-
tlona during July, the outiook stil] favors
an extraordinary harvest for the Amer-
lean people, and Indirectly for » world
aerved by our mark

MONEY AND EXCHANGE. :

CALL MONEY FOR WEEK. N\

el S 39 Broad Street
10 |Year's Wigh .

it oousteral i A ndusiia. || W. H. KNAPP
m . 3 § ot {

|

|

TIME LOANS FOR WEEK. i ‘

Common Stock

- Tolephone Broad ¢30

Mixed Collateral. | All lmlu-tﬂll- -

........ e Bty d
iy N

k.
Six monihe, ... CHGIBIX monthy .....,... ‘ Special Letters this week on
FOREIGN EXCHANGE, |
LUNDUN. \ 1
A Sweets Co. of America
1] A SN,
Manday e gy | Recent Special Latters on
'{v‘:ﬁ"l‘:tu iR ane Herden Chomical
ne .
Thursday 1IN AR | Ne. Ag Fui & Paper
Friday ... 4dily 4% | Submarine
Saturday ... :hll::. 4. { e =
Ls G Love T | Pies upsh reque
Monday . 4.4
Taesduy el fIIMRD | &y EPPS&
Thursday a8 cURB STOCKS -
day i g7 STABLISHLD 1903

Tewopnone Nroal 3

STOCK EXCHANGE SALES,

DIVIDE
' EXTENSION

Bought—Sold---Quoted

David Maltman

Mamber N, Y. Curb Market Ass'n,

New Y:;?_ llwk_!'.:mang:mk ended Au- il 20 BI'OId st"
s ol ETOOK SHARES, i | Telephone Rector 477847719
1518 1918 1917, i — - -
Mmdar..coveee . oy AZH, T
Tuesday,.. 440 wx
\\'ulm'lﬂl :A;\,{ll:r — —
Tiursday. 14,100 [ ]
ptgeer: % | FOREIGN GOV'T
|

Total 1o date.. 154,068,308 53,544,708 lu:m.hsl ALL ISKUES
BONDH (PAR VALUE). | BOUGHT—80LD—QUOTRED
mr.
wiw' || ALFRED R. RISSE
243,000 J| iali
3848 00 Specialist
30720M B0 BROADWAY
008, (600 Tel. Broad 5204 -
: L )
Total week .., lu. '.‘M A0 36,000 000 $15, i::l [T10] =
Year to date. 1,9 53000 946,401,000 108, (00

I
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J. M. Davis Has New Work.
J. M. Davis, formerly operating \lrﬂ-!

Broadway. N. Y. C.

-

Statistician-Correspondent

Desi:es connection high ciass Cuth
House or Comsaiidated Exchanie
House. Capable JilE;linl aidvers
lising, publicity market review
Will consider out of town placermant.
W. A, box 81, roem 307,




